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TOGETHER with all arad singubir the rights, members. hereditanwents red appurterarcs to the same belonzing or in any wa
ircident or appertaining, irdduding all bniltdin stoves and refrigerstorns. heating, sir conchitioning, phunbing amd olectrioal Eintures. wall
to wall carpeting, feress and gates, and any other equipinent or fintures row or Lerestter attachol contected or ftted in sy nener,
3!‘;&!131{ the intention of the partics hereto that all such fintures and eyuipincet, other ton bonsehodd funmtine, be cotnidoral a4 part ot

|'—‘ e realty.

TO HAVE AND TO HOLD st and singulsr the said premises unto the Moertgagee, its stcovssors amd assivns forever. I

The Moitgagor represents and warrants that said Morteagor is scized of the abore desenbod premises in fee simple absolute; that
the above described premises are free and dear of all ens or other encunibrarces; thoat the Mortze zor is Liwbelly copowaed to cou- %'
vey of encumber the sanc; and that the Morttagor will forever deferst the il premisis unto the Mortgaves, its srcocsors atd assigns, {
from and against the Mortgagor and every person whomsoover binfelly (Liinyg or to i the serne o any part thenol.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS: '

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory pote at the
tines and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additiom] suris which nuy be advarced hereafter, at the option of the ‘O-
Mortgagee, for the payment of taves, or public assessments, hazard imsurance praninms, repuirs of vther snch purposes puniant to the
provisions of this mortgage, and also for any loans or advances that may hetealter e made by the Mortgagee to the Mortvaror under
the authority of Sev. 43-535, 1962 Code of Liws of South Carolira. as amended, or sineber statutes: amd 2l s s advaneal shall Lear

interest at the same rate or rates as that provided in said note unless othernise agreed upon by the partics amd shall Le payable at the
demanid of the Mortzages, unless otherwie provided in writing.

3. That Mortgigor will keep the inprinements on the mortgagal premises, whether mow existing or hereafter to be erccted, insised
azainst Joss by fire, windstorm amd other harards in a sum not kess then the balince due boreundeor at any tine and in 2 wompam of
coparies scueptable to the Mortgaree, and Mortgagor does berebn assizn the policy or poliics of insurarae to the Morteagoee and
aurces that all such policies shall be held by the Mortgagee should it so require and shall include bss pavable clinses in favor of the
Mortzagee, and in the event of loss, Mortgazor will give inunaldiste sotive thereof to the Muortagee by registeral mavil. aret should the
Mortgagor at any tine fad to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgigee may eanise
such improvements to be itsured in the nime of the Mortgagor and reimburse itself for the cost of such isurence, with interest as
hereinadan e provided.
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4. That the Mortzazor will keep all improvements upon the mortzaged premises in good repair, and shonkl Mortaazor fail to do
. the Mottzacee may. at its uption, enter cpon s2id premises and make whatever repairs are revessary amd Charze the eaperses bor sach
repairs to the mortgage debdt arad collect the same uznder this mortgage, with interest as hereinabove providal.

T T Anr i

1
o

3. That the Mortzizee may at any time require the issuance ard nuinterunce of insuramce upon the Lfe of any person obligated
urler the indebtedress seiurad heseby in a sum sufficient to pay the mortzage bt with the Mortrager a5 lerefiviany, and if the
;::Emiu-:ns are not othemnise paid, the Mortzagee may pay said premiums ard any amocurt so paid shall bxvoise a part of the mortzage
debl

6. That Mortzazor agrees to pav all taves and cther public assessments kevied aoinst the moertzazed premises on o before the
due dates thercof and to erhibit the receipts therefor at the offices of the Mortgazes immalistely vpon payvnwernt, and shoukl the Mort-
gegor L2l to pay such tiie and sssessmerts when the same shall fall due, the Motzacee may, ot its optioze pay the same and Jharge
the amnonints so paid to the mortrave debt and collat the same under this ottzage. with intervt as above provided.

7. That if this mortzaze secures a “censtruction Yoan”, the - Morteasor agrees that the principal amount of the indebtedness !‘.'E'reb:\'
sceured shall be dishural to the Mortzazor in periodic payments, as constrintion progresses, in scvordarce with the terms and condi-
ti;ns of a Corstrintion Loan Agrevmient uhich is separately executed but s made a part of this mortgage and incorporated herein by
reference.

S, That the Morte:zor will rot further ercuniter the premises alove desoribad, without the prior consent of the Motzagee, and

should the Mourteacur so encumler such pranises, the Mostzazee mayv. at its optive. dechire the imlebtedness bereby secured to be
imnedistely due and payable and may institute any procendings naessary to collkat saad indebtadness.

9. That should the Mortzizor alivrste the morteagad premises by Gontract of Sale. Boned for Title, or Deed of Conveyame, and
the within mortgage imlbtedress is not paxl in full, the Mortzagor cr his Purchoser shall be required to file with the Association an
application for an asstmption of the mortzage irdebtedress, pay the reasoralle (ot 2s required by the Association for processing the
assumption. fumish the Associztion with a copy of the Contract of Sale, Bend for Title, or Dhed of Comvesarxe, ard have the interest
rate on the bhan balince evisting at the time of transfer modified by inuressing the interest rate on the said bun balince to the maxi-
mum rate per annum permitted to be charged at that time by applicalike South Carolina Liw| ¢r 2 ksser irrease in interest rate as may
Le determined by the Asocistion. The Association will notify the Mortzigor of his purchaser of the rew interest rate 2nd monthly pay-
ments. and will mail kim a new passbock. Shoald the Mortzazor, or his Purdhasr, fail to comphy with the provisions of the within

parazraph. the Mortzagee. at its option. miv dechire the indebtedness herihy sedured to be Gumediztely due ard pavable and may
institute any proceedings revessany to collt said indebtedress.
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10. That shork] the Mortgazor fail to muake payments of principal and interest as due on the promissosy note and the same shall be
unpaid for a period of thirty (30) dars. a if there should be any failure to mph with and abide by any by-laws or the charter of
the Mortvacee. or any stipulations set ot in this mosteage. the Mortgacer. ot its option. nay write 1o the Morteazor at his hist krown
address giving him thirty (30) days in which to ratifyv the said default and shoukl the Mortzazor Fail to rectify said defanlt within the
said thirty days. the Mortgacee, may. at its option, increase the interet rate on the koun halinee for the cemaining term of the ban or
for a lesser term to the manvinvan rate pet dnnum penaitted to be charsed at that timse by appdicalde Sonth Carclina Lww, or a lesser
increase rate as may be determined by the Assaiation. The monthly pasytoents will be adipntad accondimat

o

11. That shoald the Maortzacor fail to male panents of principal anel inte st 15 due on the promivany rate arwd should any monthly
instafllment bexome past due for 2 period in ewess of 13 days. the Mortzazee nay colkat a “Lite charse” rot to exceed an amourt

equal to five (3¢ ) por centum of any snh past due installnent in order to corer the vatra expense irilent to the handling of such
delinuent payments.

12. That the Mortzazor herebv assivns to the Mortzazee, its stcivssors and assigns, all the rents. issucs. am! profits 2ccruing from
the mortgaged premises. retaining the ricdht to collat the same 30 lone as the kbt herehy sevural is not in arrears of paymernt. but
should any part of the principal indedtelross, o interest. taves, o1 fire inwnraree preminms, be pust drie and unpaill the Mottgagee
may without notice or further procecdings tale over the mortvaged promives, if they shall be acunpiel by a tenant or tenants. and
collect said rents are] profits and apply the same to the indebtelness herely wnnred withont Kability to account for anything more
thin the reots and profits actmally colleted, kess the cost of collection. anel any terant is authoriznl npon nevpzest hy Morteagee. to -
malke all rental pavments direct to the Motzazoe. without Hahility to the Moteavor, nntit potificd to the contrany by the Mortgagee:
and shool said premises at the time of sch default be occupicd by the Mortoazor, the Mottereree may apply to the Jidre of the
County Court or to any Jixlze of the Court of Comnon Pleas who shall be revident of presiling in the coninty aforeaxl for the appoint-
ment of a receiver with antharity to take possession of i premises amd ollwt anh rents and profite, apphing saxd rents. after pay-
inz lh::d cost of colkation, to the mortzige el wmithout lability © wowoant for emathing more than the ends anel profits actally
collect

13. That the Morfzagce. at its opticn, may roquire the Mortzazer to pay to the Martzacer, on the first Jdayv of exch month antil the
rote sevimed hereby i Eilly pual. the flloaing sms in adidition to the pasrents of pritcipal aned intorest proviled in il note: a2 sum -
el to the premizmms that will nest bewme dae ard pasalle on poliies of nottzene worranty insarener ©f applicaFle b fire aral other
hrzard irsnrance covering the modzazed preperty. plis Eives. amd avessnants newt Jue on the nortezazed premises Gall as estimated by
the Mortzazee ) oss afl voms already paid therefor. dividad by the nomber of nonths to odipee e fore cne month prioe to the date aten

siich preminms. taves. and assessments w1l Te die and pavable. sach sums o e Be B by Mortzinee to pa el premimms, tawes and
special assesaments. Shotukd these pavments excerd the amount of pasments actnally mo!

e by the Mortrazes for tawes, assessments or
insurance preminmes, the excess may Fe aalital by the Mortcaree on snbespient pavments to be nmerle by the Mordzamor: of, however.
said sums shall be insofficient to make sl pavments when the some holl Tevone die aned punablel the Mortcrzor shafl payv to the
L Mortgagee any ammounts nevessary to make up the deficionoy. The Morizavor further agrovs that at the end of ten years from the date J
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hereof. Mortaazoe may, at its option, apply for remewal of martzage viaranty or similar insure ce (i applivable? Gaering the Faliner
then remaining die on the mortzage debt. and the Mortzagor mav. at its option, pay the «ir o premiura reguize] for the remainine

yvears of the term or the Motizacee may pay snch preminm amd add the Geme to the reecteace G dn which ovest the Macteazor shall
repay to Martzager sixch premism pasment.

with interest. at the rate specfiedd in bl promicaay eate, in o] ponthly indaflments
over the remaining payment penod.
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